Harmonic Levels

Market swings have a natural or harmonic wave action. Trends frequently share a common size in their
vertical price movement. Use this tool to measure a trend's range, and have the range drawn from the

most recent swing high or swing low.
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In this example, the Harmonic Levels tool has been used twice to measure the trend line marked with

A, and the trend line marked with B. The tools have drawn horizontal lines from the recent swing low to
show these harmonic ranges. The two ranges from the trends at A and B are quite similar, and thus the
two horizontal harmonic lines are nearly on top of each other.

Trends that are drawn from a low to a high, will have the harmonic line measured from a recent swing
low, as in the example. Trends that are drawn from a high to a low, will have the harmonic line

measured from a recent swing high.
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Typically the harmonic level of interest is 100% of the measured range. But the tool permits any

percentage to be entered in the Level column.

The settings shown on this property form are recommended. The Delta Price marker on Right of the
Trend Line will show the range of the trend line.

The Delta Price marker for the range is repeated on the left side of the 100% Harmonic Level line. Use
the $ Price marker to show the price of the Harmonic Level on the right side of the horizontal line.

The Global Variable on the Trend Line row will store the range of the trend. The global variables on the
rows for the harmonic level lines will store the price where the line is drawn.
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