
Study Consensus
This example shows how a Buy or Sell signal can be generated when three studies agree with each 
other.  The purpose of the example is to show how consensus among studies can be determined, and 
no claim is being made that the signals are profitable. 

The example will use input from three studies:  Relative Strength Index (RSI), Stochastic Momentum 
(SM), and two Moving Averages (MA).   The study signals are defined as: 

• Buy when 3 period MA > 17 period MA, Sell when 3 period MA < 17 period MA. 

• Buy when SM > Ave(SM), and Sell when SM < Ave(SM).  Use 10 Bar, 25, 2, 7 averages. 

• Buy when RSI > 60, and Sell when RSI < 40.   Use a 7 period RSI parameter. 

The 3 period moving average is plotted in Green on the chart when it is above the 17 period moving 
average plotted in Blue.  The 3 period MA is plotted in Red when it is below the 17 period MA. 

The first study panel shows the Stochastic Momentum study plotted in Green and Red, based upon 
whether the study is above or below a 7 period average of the SM plotted in Blue. 

The bottom panel shows the Relative Strength Index.  It is plotted in Green when it is above 60 and 
plotted in Red when it is below 40.  Between 40 and 60 the RSI is plotted in Blue. 

Markers indicate the state of each study.   A green ball is shown when a study is in its Buy zone.  A red 
ball is shown when a study is in its Sell zone.   Since the RSI study has 3 states,  a yellow ball is shown
when the RSI is between its Buy zone and its Sell zone.



The Buy Signal is the consensus of all 3 studies being in their Buy zone.   The Sell Signal is the 
consensus of all 3 studies being in their Sell zone.

A - D – Variables are assigned the Boolean flag results of the study relationships.

E - F – Manage the color of the marker for the Average study on the 90% grid location.

G - H – Manage the color of the marker for the SMI study on the 70% grid location.

I - J – Manage the color of the marker for the RSI study on the 50% grid location.



A 2nd DYO tests for the consensus for the Buy and Sell signals.

A – The Buy signal is True when the 3 studies are in their Buy zones.

B – The Sell signal is True when the 3 studies are in their Sell zones.

C - E – Manage the color of the marker and the message for the Buy and Sell signals.

The markers use the large 32 pixel icons by setting the Offset field to a value of 2.  The column location 
for the marker is entered in the Selection #2 field, while the location for the Label is obtained from the 
Label Location selection.

Though the example illustrates consensus for 3 studies, it could be expanded to evaluate more studies 
and show more markers.   
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